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OCCUPANCY AND RENT TRENDS

LOCAL PAYROLLS RISE 2.2% FROM APRIL TO MAY 2020

Dallas-Fort Worth employers made significant strides in May 2020, recalling 75,400 laid-off workers and pushing up payrolls
2.2% from April. Leisure and hospitality industry businesses reinstated 40,600 workers in May, while education and health
services sector employers rehired 22,900 workers. In the apartment market, apartment occupancy averaged 91.2% in the
Metroplex at the end of the second quarter of 2020, up 20 basis points from the first quarter. From the first quarter to the
second quarter, overall monthly effective rent decreased 1.3% to an average of $1,161. Rent deceleration was greatest among
Class A apartments, a 2.1% reduction quarter over quarter. Most renters in the Metroplex were prompt: 96.9% of renters made
a full or partial rent payment from June 1to June 27, 110 basis points higher than the same period in May. From May to June,
0.7% of loan payments in the metro area were at least 30 days late. Despite a 40-basis-point month-over-month increase, the
metrowide 30+ day delinquency rate was still 30 basis points below the rate for primary markets. From May to June, approved
forbearance requests fell slightly in the metro area, with the rate decreasing 10 basis points to 1.8% of loans in June.
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