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OCCUPANCY AND RENT TRENDS

AMID REOPENING PHASES, ATLANTA SHOWS UPSWING IN ECONOMY

In May, Georgia became one of the first states where businesses reopened after a prolonged shelter-in-place order. Diverse in
nature, Atlanta’s economy is built for resiliency and is already showing signs of an upswing in employment across white-collar
workforces. So far this year, Atlanta’s multifamily development pipeline had little delay, with a large chunk of that activity in
the Chamblee/Brookhaven apartment submarket. From March to June, more than 2,860 units were delivered metrowide,
up 28% from one year prior. Leasing activity was also brisk with 1,861 newly absorbed units, despite the stay-at-home order.
Amid brisk absorption, operators quelled average effective rent by 1.5% quarter over quarter to $1,222 per month to help new
renters affected by the pandemic. Similarly, the metro’s average occupancy rate dipped 20 basis points to a still-healthy 91.8%
in June. Across greater Atlanta, approved forbearance of apartment loans registered 3.1%, up 160 basis points from May 2020.
Examining loan default data, greater Atlanta has a very low proportion of apartment loans over 30 days late on payments. In
June, only 0.2% of registered loans were 30+ days late. This compares to an average 0.9% across other primary markets.
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DELIVERIES AND DEMAND
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SUBMARKET BREAKDOWN
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SUBMARKET NAME 2Q20 (BPS) (BPS) 2Q20 Change Change 2Q20 Annual 2Q20 Annual
Alpharetta/Cumming 93.8% -90 -120 , -3.6% -3.8% 39 241 210 479

West Marietta 93.4% 20 -170 $1,051 -1.0% 2.6% 18 -134 o] ]

TOTALS o : d 6,207 2,863 10,411
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