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METRO RENTS RISE AMID ROBUST LEASING ACTIVITY

An upswing in hiring activity in the Indianapolis job market supported strong apartment fundamentals through the first quarter 
of 2021. Nearly every major metro employment sector recorded net job growth between April 2020 and March 2021, restoring 
76.8% of jobs lost at the onset of the pandemic. Residents returning to work prompted apartment operators over the last four 
quarters to raise rents in 12 of the metro’s 13 submarkets. Subsequently, metrowide effective rent appreciated 3.8% year over 
year, reaching $965 per month in the first quarter of 2021. During this time, operators added over 3,000 net renters, equating to 
a 1.0% increase from the previous year. Supply trailed closely behind with 2,600 units, boosting the average occupancy rate 40 
basis points to 94.8%. Further job reclamation is still needed to help many metro residents, like workers hurt by unemployment 
and have not yet benefitted from the early stages of the recovery. However, residents are increasingly participating in everyday 
activities that support economic longevity. There is still much to look forward to in Indianapolis, including job expansions from 
Amazon and Apple, as well as premier events like the Indy 500, which will again welcome 135,000 fans at the end of May.
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SUBMARKET NAME 1Q21

Q-o-Q 
Change 
(BPS)

Y-o-Y 
Change 
(BPS) 1Q21

Q-o-Q 
Change

Y-o-Y 
Change 1Q21 Annual 1Q21 Annual

Anderson 93.5% -390 -10  $853 4.2% 10.0% -361 -7 0 192

Carmel/Hamilton County 95.7% 0 100  $1,165 1.0% 4.1% 317 1,627 334 1,448

Downtown Indianapolis 88.7% -150 -330  $1,270 -1.1% -7.7% -146 18 46 484

Eagle Creek 95.1% -40 90  $895 2.1% 7.4% -68 132 0 0

East Indianapolis 93.8% -100 -30  $772 0.7% 4.0% -220 -66 0 0

Far West Indianapolis Suburbs 97.9% 70 100  $1,123 2.5% 6.7% 120 144 69 69

Greenwood/Johnson County 97.7% 30 160  $906 0.9% 6.1% 22 305 0 180

Lawrence 95.8% -100 200  $960 2.8% 8.2% -45 87 0 0

Northeast Indianapolis 93.7% -20 -10  $1,053 1.0% 4.8% -26 191 0 221

Northwest Indianapolis 96.5% 10 260  $897 0.9% 2.8% 10 304 0 0

Southeast Indianapolis 95.5% -40 10  $934 1.4% 5.3% -33 8 0 0

Southwest Indianapolis 94.8% 0 150  $839 1.9% 4.0% -6 224 0 0

West Indianapolis 96.3% 0 30  $795 1.8% 4.3% 7 46 0 0

TOTALS 94.8% -40 40  $965 1.2% 3.8% -429 3,014 449 2,594

FIRST QUARTER 2021
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Commercial mortgage loan origination and servicing businesses are conducted exclusively by Berkadia Commercial Mortgage LLC and Berkadia Commercial Mortgage Inc. This website is not intended to solicit 
commercial mortgage loan brokerage business in Nevada. Investment sales and real estate brokerage businesses are conducted exclusively by Berkadia Real Estate Advisors LLC and Berkadia Real Estate 
Advisors Inc. For state licensing details for the above entities, visit: www.berkadia.com/legal/licensing.aspx

The information contained in this flyer has been obtained from sources we believe to be reliable; however, we have not conducted any investigation regarding these matters and make no warranty or 
representation whatsoever regarding the accuracy or completeness of the information provided.  While we do not doubt its accuracy, we have not verified it and neither we, nor the Owner, make any guarantee, 
warranty or representation of any kind or nature about it. It is your responsibility to independently confirm its accuracy and completeness. Any projections, opinions, assumptions or estimates used are for 
example and do not necessarily represent past, current or future performance of the property. You and your advisors should conduct a careful and independent investigation of the property to determine to 
your satisfaction the suitability of the property and the quality of its tenancy for your records.
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