


Historical Prelease Rate

M Fall 2022 M Fall 2021 M Fall 2020 B Fall 2019

October
November
December
January
February
March
5 = April

g=

o |

gt |

e May

=

ATMOSPHERE / ASU June 86.3%

76.7%
75.4%

e —— | ::"_:.—i

79.8%

Source: AXIOMetrics

2 | Student Housing Report 2022



Average Rent Per Bed
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Prelease and Average
Rent per Bed by Regions

WEST COAST .
85.7%  2,040bp .
Prelease Y-0-Y Change
1,038 6.0% .
Average RPB Y-0-Y Change .
ROCKY MOUNTAIN l.
89.9%  1,2200ps /
Prelease Y-0-Y Change
3772 7.4,
Average RPB Y-0-Y Change

TEXAS / OKLAHOMA
86.4%  1,180bps
Prelease Y-0-Y Change
3730 9.5
Average RPB Y-0-Y Change
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MIDWEST

85.5% 880bps

Prelease Y-0-Y Change

3719 4.59

Average RPB Y-0-Y Change

NORTHEAST
84 5% 520bps
Prelease Y-0-Y Change

3972 4.2v

Average RPB Y-0-Y Change

SOUTHEAST
86.3% 81 Obps
Prelease Y-0-Y Change

3722 6.3%

Average RPB Y-0-Y Change

Prelease Y-0-Y Change

Average RPB Y-0-Y Change
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AVG. RENT PRELEASE

SCHoOL ENROLLMENT M e
University of Central Florida 72,739 $846 96.7%
Texas A&M University 66,341 $704 90.4%

Ohio State University = 61,799 $984 88.0%
53,906 $743 86.7%
53,469 $779 87.1% e :
52,805 $988 98.0%
52,537 $876 79.1%
50,728 $1,120 89.7%
Michigan State University 49,943 LYKK] 75.2%
University of Washington 48,534 $1,485 70.8%
Minimum 3,000 beds surveyed
B <cooL ENROLLMENT AVG. RENT PRELEASE
= PER BED RATE
g Boise State University 983% :
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University of Delaware

Minimum 2,000 beds surveyed

AVG. RENT PRELEASE
SCHOOL ENROLLMENT PER BED RATE

University of Southern Mississippi 14,752 $562 71.2%

UNDER 15K STUDENTS

University of Notre Dame 12,994 $870 90.7%
Minimum 1,000 beds surveyed

Source: Axiometrics; all universities tracked by Axiometrics; main campus enrollment may
include online students. Stabilized on-campus and off-campus student housing properties.
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BERKADIA STUDENT HOUSING TRANSACTIONS
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BERKADIA

STUDENT HOUSING

Senior Managing Director Senior Managing Director
248.341.3305 346.444.8982
kevin.larimer@berkadia.com brandon.buell@berkadia.com

Managing Director Senior Managing Director
312.845.5164 348.208.3462
steve.skok@berkadia.com peter.benedetto@berkadia.com

Director Financial Analyst
248.208.0529 248.341.3333

aaron.moll@berkadia.com ’ erin.wodehouse@berkadia.com

Marketing Project Manager Transaction Manager
248.341.3336 ; 689.244.5554
genna.jago@berkadia.com jennifer.ayers@berkadia.com
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